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Attention Business Editors:
Abent euer Resources Corp. Revises Qualifying Transaction

CALGARY, Aug. 1 /CNW - Abenteuer Resources Corp. (the "Corporation")
(CDNX, Tier 2 listed under synbol ABU) is pleased to announce that on
July 30th, 2001 it signed a partly non-arm s |ength Share Purchase Agreenent
with all the sharehol ders of 903739 Al berta Ltd. ("903739") to acquire
beneficial ownership of, and control and direction over 2,100,000 conmon
shares in the capital stock of 903739 Al berta Ltd. (representing a controlling
share of 100% of that class of shares) froma group of five sharehol ders.
Subj ect to regul atory and sharehol der approval, the Corporation will now be
using the acquisition of the entire conpany as its qualifying transaction
i nstead of the purchase of that conpany's assets as previously disclosed in
the Press Rel ease of July 9th, 2001

903739 was incorporated on Cctober 30th, 2000, and as of June 30th, 2001
had total assets of $422,849.00 (of which $38,513.00 are current), and tota
liabilities of $33,037.00 (of which $23,077.00 are current). Total revenues
for the period ending June 30th, 2001 were $181, 789.00, and total expenses
were $72,809.00. After provisions for taxes, 903739 had a total net earnings
of $89,812.00 for its first eight nonths. These figures have been drawn from
903739's audited financial statements for the eight nmonth period endi ng June
30t h, 2001.

The Corporation will still be paying an aggregate consideration of
$800, 000. 00 (%150, 000.00 in cash and $650, 000. 00 by way of the issue of
2,600, 000 conmmon shares in the Corporation's capital stock) for the conpany
which will beconme a wholly owned subsidiary of the Corporation, and the
identical oil and gas assets (both produci ng and non-producing) will be owned
by 903739 Al berta Ltd. upon conpletion of the transaction. This change of
structure is deened appropriate by the Corporation's board to mnimse the tax
payabl e by all of the Corporation, 903739 Al berta Ltd. and the sharehol ders of
Abent euer Resources Corp

Leede Financial Markets Inc., subject to conpletion of satisfactory due
diligence, has agreed to act as sponsor in connection with the
transaction. An agreenent to sponsor should not be construed as any
assurance with respect to the nerits of the transaction or the Iikelihood
of conpl etion.

Conpl etion of the transaction is subject to a nunber of conditions,
including but not limted to, Exchange acceptance and nmajority of the

m nority sharehol der approval. The transaction cannot close until the
requi red sharehol der approval is obtained. There can be no assurance that
the transaction will be conpleted as proposed or at all

Investors are cautioned that, except as disclosed in the managenent
information circular to be prepared in connection with the transaction
any information rel eased or received with respect to the transacti on nay
not be accurate or conplete and should not be relied upon. Trading in
securities of a capital pool conpany should be considered highly

specul ative

The Canadi an Venture Exchange has in no way passed upon the nerits of the
proposed transacti on and has neither approved nor di sapproved the
contents of this press rel ease.

The Canadi an Venture Exchange has not reviewed and does not accept
responsibility for the adequacy or accuracy of this rel ease.
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[/ For further information: Raynond Fong, President of Abenteuer Resources
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