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NEWS RELEASE

DATED: July 25, 2005 TSX.V SYMBOL: ABU

Private Placement

The Company has negotiated a non-brokered private placement of 300,000 Units at $0.25 per Unit, each
Unit is comprised of one common share and a non-transferable share purchase warrant entitling the holder
to acquire one common share for $0.40 per share for a period of one year. The net proceeds from the
private placement will be used to develop the Company’s oil properties in Southeastern Saskatchewan as
well as general working capital.

A finder’s fee will be paid in accordance with the policies of the TSX Venture Exchange.
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THE TSX VENTURE EXCHAANGE HAS NOT REVIEWED AND DOES NOTACCEPT RESPONSIBILITY
FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE. THIS NEWS RELEASE MAY CONTAIN
FORWARD-LOOKING INFORMATION. ACTUAL FUTURE RESULTS MAY DIFFER MATERIALLY FROM
THONE CONTEMPLATED. WE SEEK SAFE HARBOR.



