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Attention Business/Financial Editors:
Abent euer Resources Corp. announces closing of PO and CDNX |isting

CALGARY, May 3 /CNW - Abenteuer Resources Corp. (the "Corporation")
(CDNX, Tier 2 listed under synbol ABU) is pleased to announce that on Apri
30th, 2001 it conpleted an offering in Al berta of 1,000,000 of its comobn
shares for an aggregate proceeds of $250,000.00 pursuant to a prospectus. As
part of that offering it granted an option over 100,000 of its conmon shares
to Rogers & Partners Securities Ltd., and director's options for 200,000 to
nmenbers of its board of directors according to its stock option plan. It has
al so conpleted the listing of all its issued and reserved common shares as a
capital pool conpany on the Canadi an Venture Exchange, and trading in those
shares will begin on May 4th, 2001

The Corporation is pursuing negotiations and its prelimnnary due
diligence review of the potential transaction disclosed in its prospectus, and
presently anticipates entering into a conditional letter of intent at such
time as these are conpleted, but no assurances can be given as to the the
successful conpletion or timng of such a transaction. At such tinme as the
Corporation signs any letter of intent, a news rel ease concerning the
transaction will be dissem nated. Conpletion of such a transacti on woul d
constitute the Corporation's "qualifying transaction", as defined in CDNX
Policy 2.4. Such a transaction will be entirely subject to due diligence
reviews with positive findings, and sharehol der, regul atory and Exchange
approval. The CDNX has, as of the time of this News Rel ease, granted neit her
condi tional nor final acceptance of any such transaction

The Canadi an Venture Exchange has not revi ewed and does not accept
responsibility for the adequacy or accuracy of this rel ease.
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/[ For further information: Raynond Fong, President of Abenteuer Resources
Corp. at (403) 290-1734/
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